Name Date GCrade

Directions: Add the correct term with the corresponding definition. Additionally, add an
vocabu Iary sheet example of the term from your own life (first job, side hustle, or family paycheck context).

Terms: income - salary - freelance/ project-based pay - service / tip-based pay - paycheck deduction

Term Definition Example

Money you earn from working, providing a
service, or selling something.

A set amount of money you earn regularly for a
job, rather than being paid for each hour.

Money you earn for completing a specific job, gig,
or project.

Money you earn from providing a service, often
with tips added to your regular pay.

Money taken out of your gross pay before you
receive your paycheck.

key formula
Take-Home Pay Formula: Gross Pay x 0.78 = Estimated Take-Home Pay

pay calculation Directions: Use the formula above. Show your work for each scenario.
Scenario Your Situation Hours Hourly Rate Gross Pay Estimated Take-Home Pay
Worked (Hrs x Rate) (Gross x 0.78)

A You work a Saturday shift at | 8 hours $12.00/hr

a clothing store.
B You work after school for 10 hours $15.00/hr

two weeks.
C You pick up an extra shift 15 hours $18.00/hr

during school break.

compare scenarios
aandc

Scenario A pays $12/hour for 8 hours. Scenario C pays $18/hour for 15 hours.

1. Which scenario gives you more gross pay? | 2. Which gives you more take-home pay? | 3. Which job would you choose? Think
about more than money: time, school,
friends, transportation, stress, or flexibility.




worksheet

pay types quick sort Match given jobs to the most likely income type(s).

job likely income type(s)

Barista

Graphic designer

Photographer

Tutor

Server

Editor

Artist

Dogwalker

Creator

Streamer

Babysitter

Reseller

Stylist

Influencer

010|000 |0|O0|O0|O0O|O0(O0(O0(O0O|O]|O

Retailer

extra credit: milk question

Milk contains which vitamin that helps your body absorb calcium? a. Vitamin D answer:
b. Vitamin Z (V]
c. Vitamin Me




vocabulary sheet

paycheck context).

answer key

Use this sheet as a quick-reference during Episode 1 (“Getting Paid: How Income
Works"). Students can add examples from their own lives (first job, side hustle, or family

Term Definition Example
Income Money you earn from working, providing | Getting paid to babysit, work a shift, or
a service, or selling something. edit a video.
Salary A set amount of money you earn Someone gets paid a set annual amount

regularly for a job, rather than being
paid for each hour.

to work at a company.

Freelance / Project-Based Pay

Money you earn for completing a
specific job, gig, or project.

Getting $75 to make a video for a local
business.

Service / Tip-Based Pay

Money you earn from providing a
service, often with tips added to your
regular pay.

Working at a restaurant and earning tips
from customers.

Paycheck Deduction

Money taken out of your gross pay
before you receive your paycheck.

Taxes or other deductions.

pay calculation

Answer key based on the Week 1 syllabus activity scenarios and the 0.78 estimate.

Scenario Your Situation Hours Rate Gross Pay Estimated Take-Home Pay
(Hrs x Rate) (x 0.78)

A \a/%‘fo‘évk%kgasfgrt:rday shiftat g $12.00/hr | $96.00 $74.88

B IV?/‘; agg@‘;&er school for 10 $15.00/hr $150.00 $117.00

C g‘fﬁi rﬁ’écgcﬁ% anexua shift 145 $1800/hr | $270.00 $210.06

compare scenarios

aandc

Scenario A pays $12/hour for 8 hours. Scenario C pays $18/hour for 15 hours.

1. Which scenario gives you more gross pay?

2. Which gives you more take-home pay?

3. Which job would you choose? Think
about more than money: time, school,
friends, transportation, stress, or flexibility.

Scenario C

Scenario C

Answers can vary. Example: | would
choose Job A because the hours are more
manageable with my other priorities.




pay types quick sort

job

answer key

Students match given jobs to the most likely income type(s) to gauge their learning
and application to real life jobs they might come across. These are the answers to
the given worksheet. You could take it a step further by offering additional jobs for
evaluation or tasking students with coming up with job examples for a given income
type instead.

likely income type(s)

Barista

Hourly

Graphic designer

Freelance / Salary

Photographer Freelance
Tutor Hourly
Server Tip

Editor Freelance / Salary
Artist Freelance
Dogwalker Freelance
Creator Freelance
Streamer Freelance
Babysitter Freelance
Reseller Freelance
Stylist Tip
Influencer Freelance
Retailer Hourly

Milk contains which vitamin that
helps your body absorb calcium?

(=}
extra credit: milk question l:;] assessment rubric
Vocabulary: clear understanding of vocabulary 5 pts
i ] Calculations accurate 4 pts
a.Vitamin D
Comparison reasoning sound 3 pts
Written explanation clear and uses vocabulary 5 pts




week two

WheredoesSitheMeneyigos

understanding deductions

Name Date Grade

Directions: Match the vocabulary word to its definition. To take it a step

vocabulary worksheet further, include examples of each term in the example column.

paycheck deductions total paycheck deductions pay period
[state tax |

term definition example

@ | Money taken out of your paycheck before you get paid.

@ [ The total money you earned before paycheck deductions.

The money you actually take home after paycheck deduc-
@ | tions.

Money collected by the U.S. government to fund public
@ | services.

@ | A program funded by the US workforce that helps provide
retirementincome for when you're older.

Tax collected by some state governments to fund state
Q| services.

v A document that shows your earnings and deductions.

o The amount of income tax withheld from your paycheck.

The time span one paycheck usually covers (weekly,
(V] bi-weekly, etc.).

© | The sum of all paycheck deductions.




L]
week two - where does the money go? understanding deductions m“lxp worksheet

deduction matching

Instructions: Match each pay term to the best description of what it
means or what it helps fund. Write the correct number in the “Match”
column.

item (A-E) match (1-5)

descriptions (1-5)

A. Federal income tax ©| 1- Money you earn before any paycheck deductions are taken out.

B. Social Security (V) 2. Money you take home after paycheck deductions are subtracted.

C. State tax o 3. Supports national services and programs (run by the U.S. federal government).

D. Gross pay o 4. Helps pay for retirement when you're older and support benefits for eligible
workers and families.

E. Net pay 5. Supports services and programs run by your state (examples: state roads, state

o

parks, some public services).

extension

In one sentence, explain why gross pay and net pay are different.

key formulas
net pay formula:

gross pay - total paycheck deductions = net pay

essential question

Why is take-home pay less than
gross pay, and how can you

total paycheck deductions: v W calculate net pay from a pay stub?
federal income tax + social security + state tax

pay stub calculation

Instructions: Use the information in each scenario to calculate total paycheck
deductions and net pay. Show your work in the last column. Scenario A reflects

the coffee shop pay stub from the episode.

scenario gross pay . O s°°i§| state tax ] payt':heck net pay show your work
income tax security deductions
A (Episode) $300 $20 $20 $20
B $520 $52 $32 $26
C $800 $80 $50 $40




L]
week two - where does the money go? understanding deductions m'“&p worksheet

compare scenarios

1. Which scenario (A or C) has higher gross pay? How do you know?

2. Which scenario (A or C) has higher total paycheck deductions? Why
might that happen when pay increases?

3. Which scenario (A or C) has higher net pay? Explain using numbers
from the table.

4. In one sentence, explain why higher gross pay does not always mean
“double” the take-home pay.

written response

1. Choose one scenario from Part D. In two to three sentences, explain: (1) what the gross pay is, (2) what at least two paycheck
deductions are for, and (3) what the net pay is and why it matters.

2. In 3-5 sentences, explain what paycheck deductions are and why they matter.
Include at least two vocabulary terms from the worksheet.

extra credit questions

[ wtamln Lpallcluslos a.Vitamin D b. Vitamin Q c¢.Vitamin LOL answer:

support your immune system?

2. True or false: Milk contains protein. True / False answer:

;' et imefa el ol dis a. Calcium b. Glitter c. Aluminum answer: (v]
important for strong bones?




week two - where does the money go? understanding deductions

Teacher reference. Keep or remove before student distribution.

d. vocabulary worksheet

term

definition

mills(p

answer key

example

paycheck
deductions

Money taken out of your paycheck before you get paid.

Taxes and other withholdings.

gross pay The total money you earned before paycheck You earned $300 for a shift.
deductions.
net pay The money you actually take home after paycheck $300 gross - $60 deductions = $240 net.

deductions.

federal income tax

Money collected by the U.S. government to fund
public services.

Roads, parks, emergency services.

social security

A program funded by the US workforce that helps
provide
retirement income for when you're older.

Money set aside for when you're older.

state tax Tax collected by some state governments to fund state | Public schools, healthcare programs,
services. infrastructure.

pay stub A document that shows your earnings and A breakdown of gross pay, taxes, and net pay.
deductions.

withholding The amount of income tax withheld from your Taxes withheld each paycheck.
paycheck.

pay period The time span one paycheck usually covers A two-week pay period.

(weekly, bi-weekly, etc.).

total paycheck
deductions

The sum of all paycheck deductions.

Federal income tax + Social Security + state
income tax + other deductions

b. deduction matching

€. compare scenarios

A. Federal income tax 3 1. Higher gross pay? C
B. Social Security 4 2. Higher total paycheck deductions? C
C. State tax 5 3. Higher net pay? C
D. Gross pay 1 4. “Double” take-home pay Answers vary
E. Net pay 2 c. extension - f. written response Answers vary

d. pay stub calculation

scenario

gross pay

federal income . .
social security

total paycheck

state tax net pay

tax deductions
A (Episode) $300 $20 $20 $20 $60 $240
B $520 $52 $32 $26 $110 $410
C $800 $80 $50 $40 $170 $630

assessment rubric

extra credit

Vocabulary: clear understanding of vocabulary 5 pts B VAT B
Calculations accurate 4 pts 2. True

- - 3. a. Calcium
Comparison reasoning sound 3 pts
Written explanation clear and uses vocabulary 5 pts




week three

Name Date Grade

Directions: Add the correct term to its corresponding definition. Then, add an example of
the term from the episode, your own life, or a classroom scenario.

vocabulary sheet

Terms: budget - needs - wants - savings - 50/30/20 guideline

Term Definition Example

A plan for where your money is going
(v .
before you spend it all.

) Things you need to pay for to live, work,
or get through your day.

Things that make life more fun, con-
(v) venient, or exciting, but you could live
without them.

Money you keep instead of spending
© Now SO you can use it for something
later.

A budgeting shortcut that suggests
@ | putting about 50% toward needs, 30%
toward wants, and 20% toward savings.

Directions: For each item, choose the best category. Then write a short reason

needs/wants/ (1-2 words is fine).

savings quick sort

Item / Scenario Category / Choice Student Notes (Why?)
Concert ticket for favorite artist
(V)
Money you're saving for a laptop o
Bus fare to get to school
v}
Food delivery instead of eating at home o
New skin in your favorite game )
Emergency fund
(v)




week three - where does the money go? understanding deductions S mllls(p worksheet

50/30/20 budget tracker Directions: Your take-home pay (after paycheck deductions) is: $1,800. Calculate
your targets, then track your plan.
Category Target % Target $ Planned $ (you decide) Over/Under Target?
Needs 50%
Wants 30%
Savings 20%

1. List two expenses you put in Needs and why.

2. List two expenses you put in Wants and why.

3. If you were spending more than you could afford, name one Want you could cut back on to help reach your goal.

4. What is one thing you would not want to give up? Why?

extra credit

True or false: Milk has more nutrients than just calcium. answer: o




week three - where does the money go? understanding deductions

vocabulary sheet

mills(p

answer key

Term Definition Example

Budget A plan for where your money is going You get paid Friday and decide how
before you spend it all. much can go toward food and saving for

a new phone.

Needs Things you need to pay for to live, work, | Money for the bus so you can get to
or get through your day. school.

Wants Things that make life more fun, con- A new pair of sneakers when the ones
venient, or exciting, but you could live you have still work.
without them.

Savings Money you keep instead of spending Putting $20 from every paycheck in the

Nnow SO you can use it for something
later.

bank to eventually buy a new gaming
set-up.

50/30/20 Guideline

A budgeting shortcut that suggests
putting about 50% toward needs, 30%
toward wants, and 20% toward savings.

If you take home $1,000, that's about
$500 for needs, $300 for wants, and
$200 for savings.

needs /wants /

savings quick sort

Directions: For each item, choose the best category. Then write a short reason
(1-2 words is fine).

Item / Scenario Category / Choice Student Notes (Why?)
Concert ticket for favorite artist Want Entertainment

Money you're saving for a laptop Savings Future purchase

Bus fare to get to school Need Transportation

Food delivery instead of eating at home Want Optional convenience
New skin in your favorite game Want Optional game purchase
Emergency fund Savings Future emergencies




week three - where does the money go? understanding deductions SR mI“kp answer key

50/30/20 budget tracker Directions: Your take-home pay (after paycheck deductions) is: $1,800. Calculate
your targets, then track your plan.
Category Target % Target $
Needs 50% $900
Wants 30% $540
Savings 20% $360

Needs: $1,800 \times 0.50 = $900

calculations Wants: $1,800 \times 0.30 = $540
Savings: $1,800 \times 0.20 = $360

required for school or work.

1. List two expenses you put in Needs and why. Needs: Rent because housing is essential; bus fare because transportation is

because they are enjoyable but unnecessary.

2. List two expenses you put in Wants and why. Wants: Streaming because it is optional entertainment; gaming purchases

friends.

3. If you were spending more than you could afford, name one Want you could cut back on to help reach your goal.
Acceptable answers include cutting back on streaming, clothes, gaming purchases, food delivery, or outings with

activities instead.”

4. What is one thing you would not want to give up? Why? Answers will vary. Example: “I would not want to give up
spending time with friends because maintaining friendships is important to me. | could choose free or less expensive

extra credit

True or false: Milk has more nutrients

. . answer: True
than just calcium.

[}
l::] assessment rubric

Vocabulary: clear understanding of vocabulary 5 pts
Calculations accurate 4 pts
Comparison reasoning sound 3 pts
Written explanation clear and uses vocabulary 5 pts
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